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5HWUHQFKPHQW� LV� EDVHG� RQ� WKH� RSHUDWLRQDO� UHTXLUHPHQWV� RI� DQ� (PSOR\HU�� ,W� LV�

EDVHG� RQ� HFRQRPLF�� WHFKQRORJLFDO�� VWUXFWXUDO� RU� VLPLODU� QHHGV� RI� WKH� (PSOR\HU��

(FRQRPLF� UHDVRQV� DUH� WKRVH� WKDW� UHODWH� WR� WKH� ILQDQFLDO� PDQDJHPHQW� RI� WKH�

HQWHUSULVH�� 7HFKQRORJLFDO� UHDVRQV� UHIHU� WR� WKH� LQWURGXFWLRQ� RI� QHZ� WHFKQRORJ\�

ZKLFK�DIIHFWV�ZRUN�UHODWLRQVKLSV�HLWKHU�E\�PDNLQJ�H[LVWLQJ�MREV�UHGXQGDQW�RU�E\�

UHTXLULQJ�HPSOR\HHV�WR�DGDSW�WR�WKH�WHFKQRORJ\�RU�D�FRQVHTXHQWLDO�UHVWUXFWXULQJ�
RI� WKH� ZRUNSODFH�� 6WUXFWXUDO� UHDVRQV� UHODWH� WR� WKH� UHGXQGDQF\� RI� SRVWV�

FRQVHTXHQW�WR�D�UHVWUXFWXULQJ�RI�WKH�(PSOR\HU¶V�HQWHUSULVH��

�

,W� LV� LPSRUWDQW� WR� QRWH� WKH� ',))(5(1&(� EHWZHHQ� 5(75(1&+0(17�
DQG�5('81'$1&<��
�
µ5(75(1&+0(17¶� PHDQV� ERWK� WKH� FROOHFWLYH� DQG�RU� LQGLYLGXDO� WHUPLQDWLRQ� RI�

HPSOR\PHQW�ZKHUH��GXH�WR�RSHUDWLRQDO�UHTXLUHPHQWV�RU�HFRQRPLF�IDFWRUV��FHUWDLQ�

MREV�DUH�UHGXFHG��

�
µ5('81'$1&<¶�UHIHUV�WR�D�VLWXDWLRQ�ZKHUH�WKH�³VNLOO´�UHTXLUHG�IRU�D�SDUWLFXODU�MRE�

EHFRPHV�REVROHWH��,Q�RWKHU�ZRUGV�WKH�MRE�QR�ORQJHU�H[LVWV��
�

�

7KH� SURFHGXUH� WKDW� QHHGV� WR� EH� IROORZHG� IRU� D� GLVPLVVDO� EDVHG� RQ� ³RSHUDWLRQDO�
UHTXLUHPHQWV´�LV�UHJXODWHG�LQ�WHUPV�RI�6HFWLRQ�����RI�WKH�/DERXU�5HODWLRQV�$FW���
�

7KH� VHYHUDQFH� SD\� WR� EH� SDLG� RXW� LV� UHJXODWHG� E\� +&6%&¶V� 0$,1� &ROOHFWLYH�

$JUHHPHQW���&ODXVH�����
�
�

&+(&./,67�
�
:+$7�<28�PXVW�WKLQN�DERXW�%()25(�\RX�67$57�5(75(1&+0(17�3URFHGXUHV�

• :KDW�GR�\RX�ZDQW�WR�DFKLHYH�E\�UHWUHQFKLQJ"�
• :KDW�LV�WKH�EHVW�SODQ�WR�JHW�WKHUH"�
• 'RHV�\RXU�SODQ�WLH�LQ�ZLWK�ZKDW�\RX�ZDQW�WR�DFKLHYH"�
• 'R�\RX�KDYH�WKH�IDFWV�DQG�ILJXUHV�WR�EDFN�\RX�XS"�

• $UH�\RXU� IDFWV�DQG�ILJXUHV�DFFXUDWH�DQG�FDQ�\RX�VXEVWDQWLDWH� WKHP� LI� WKH\�
DUH�TXHULHG"�

• +RZ�PDQ\�HPSOR\HHV�GR�\RX�HQYLVDJH�UHWUHQFKLQJ"�

• +RZ�GR�\RX�SURSRVH�VHOHFWLQJ�HPSOR\HHV� IRU� UHWUHQFKPHQW�DQG�GRHV�\RXU�
WLPLQJ� PDNH� EXVLQHVV� VHQVH"� $UH� \RX� JLYLQJ� \RXUVHOI� HQRXJK� WLPH� WR�

FRQVXOW�SURSHUO\"�

• :KDW�GR�\RX�SURSRVH�SD\LQJ�DV�D�UHWUHQFKPHQW�SDFNDJH"�+DYH�\RX�ZRUNHG�

RXW�KRZ�PXFK�WKLV�ZRXOG�FRVW�\RX"�

• :KDW�RWKHU�DVVLVWDQFH�ZRXOG�\RX�EH�DEOH�WR�RIIHU�WR�UHWUHQFKHG�HPSOR\HHV"�
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0HHWLQJV� VKRXOG� EH� KHOG� LQGLYLGXDOO\� ZLWK� DOO� (PSOR\HHV� WKDW�
FRXOG� EH� DIIHFWHG� E\� WKH� UHWUHQFKPHQW�� XQOHVV� WKH� (PSOR\HHV�
UHTXHVW�FROOHFWLYH�PHHWLQJV�RU�DUH�XQLRQL]HG��,I�WKH�(PSOR\HH�LV�D�
PHPEHU�RI�D�8QLRQ��WKH�8QLRQ�PXVW�DOVR�EH�FRQVXOWHG��
�
�

���� :+(1�0867�7+,6�&2168/7$7,21�7$.(�3/$&("�
�

7KLV� VKRXOG� WDNH� SODFH� DV� VRRQ� DV� WKH� (PSOR\HU� FRQWHPSODWHV�
UHWUHQFKPHQW��

� �
�

���� :+$7�0867�7+,6�&2168/7$7,21�%(�$%287"�
�

7KH� SDUWLHV� DUH� REOLJHG� WR� HQWHU� LQWR� PHDQLQJIXO� LQWHUDFWLRQ� RU�
MRLQW� FRQVHQVXV� VHHNLQJ� SURFHVV� DQG� WR� DWWHPSW� WR� UHDFK�
FRQVHQVXV�RQ��

������ DYRLGLQJ� WKH� GLVPLVVDO� �H�J� FRXOG� LQFOXGH� DGMXVWLQJ� ZRUNLQJ�
KRXUV�� HOLPLQDWLQJ� WHPSRUDU\� ODERXU�� HOLPLQDWLQJ� RYHUWLPH��

RIIHULQJ�HDUO\�UHWLUHPHQW�RU�ORRNLQJ�DW�D�DOWHUQDWLYH�SRVLWLRQ��

������ PLQLPL]LQJ�WKH�QXPEHU�RI�GLVPLVVDOV��

������ WKH�WLPLQJ�RI�WKH�GLVPLVVDOV��

������ ZD\V�WR�OHVVHQ�WKH�HIIHFWV�RI�WKH�UHWUHQFKPHQW��

������ WKH�PHWKRG�IRU�VHOHFWLQJ�WKH�(PSOR\HHV�WR�EH�GLVPLVVHG��

������ 6HYHUDQFH� 3D\� �ZKHUH� (PSOR\HHV� DUH� RIIHUHG� DOWHUQDWLYH�

HPSOR\PHQW� RQ� VXEVWDQWLDOO\� VLPLODU� WHUPV� DQG� FRQGLWLRQV� RI�
HPSOR\PHQW��WKH�(PSOR\HU�LV�127�REOLJHG�WR�SD\�VHYHUDQFH�SD\���

�
�

�
�

�
�

3�7�2��



�

��� 127,),&$7,21�2)�5(75(1&+0(17�
�

:KHQ� FRQWHPSODWLQJ� UHWUHQFKPHQWV�� WKH� (PSOR\HU�PXVW� LVVXH� OHWWHUV�
WR� DOO� (PSOR\HHV� LQ� WKH� DIIHFWHG� FDWHJRULHV�� DGYLVLQJ� WKHP� RI� WKH�
SHQGLQJ�UHWUHQFKPHQW�DQG�WKH�GDWH�ZKHQ�FRQVXOWDWLRQV�ZLOO�FRPPHQFH��
'HFLVLRQV� FRQFHUQLQJ� UHWUHQFKPHQW� FDQQRW� EH� PDGH� SULRU� WR� WKH�
FRQVXOWDWLYH�SURFHVV�WDNLQJ�SODFH��

���������
$Q�(PSOR\HU�KDV�WR�GLVFORVH�UHOHYDQW�LQIRUPDWLRQ�LQ�ZULWLQJ��LQFOXGLQJ±�
�

• 7KH�UHDVRQV�IRU�UHWUHQFKPHQW��

• $OWHUQDWLYHV�FRQVLGHUHG�DQG�ZK\�WKRVH�ZHUH�UHMHFWHG��

• 7KH�QXPEHU�RI�(PSOR\HHV�OLNHO\�WR�EH�DIIHFWHG�DQG�WKHLU�MRE�FDWHJRULHV��

• 3URSRVHG�PHWKRG�RI�VHOHFWLRQ��

• 7LPLQJ�LH�WKH�WLPH�ZKHQ��RU�WKH�SHULRG�GXULQJ�ZKLFK��WKH�GLVPLVVDOV�DUH�

OLNHO\�WR�WDNH�HIIHFW��

• 6HYHUDQFH�3D\�±�DFFRUGLQJ�WR�WKH�0$,1�&ROOHFWLYH�$JUHHPHQW���&ODXVH�

����DV�VHW�RXW�LQ�SRLQW���%(/2:���

• $VVLVWDQFH� WKDW� WKH� (PSOR\HU�ZLOO� EH� RIIHULQJ� �H�J� RIIHULQJ� (PSOR\HHV�

WLPH�RII�WR�DWWHQG�LQWHUYLHZV��HDUO\�UHOHDVH�VKRXOG�D�QHZ�MRE�EH�IRXQG��

LVVXLQJ�OHWWHUV�RI�UHIHUHQFH��SV\FKRORJLFDO�FRXQVHOLQJ��HWF����

• 3RVVLELOLW\�RI�IXWXUH�UH�HPSOR\PHQW��

�
�

�
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7KH�(PSOR\HU�PXVW�JLYH� WKH�RWKHU�FRQVXOWLQJ�SDUW\�DQ�RSSRUWXQLW\� WR�
PDNH� SUHVHQWDWLRQV�� 5HSUHVHQWDWLRQV� PXVW� EH� FRQVLGHUHG� DQG�
UHVSRQGHG�WR��

�
�
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�

,I�12�DJUHHPHQW�LV�UHDFKHG�RQ�WKH�FULWHULD�IRU�VHOHFWLRQ��FULWHULD�PXVW�
EH� IDLU�DQG�REMHFWLYH��7KH�/,)2��µODVW�LQ¶�� µILUVW�RXW¶��SULQFLSOH� LV�RIWHQ�
DSSOLHG��EXW�LV�QRW�WKH�RQO\�FRQVLGHUDWLRQ���$�SRRU�SHUIRUPDQFH�UHFRUG�
RU�GLVFLSOLQDU\�UHFRUG�PD\�DOVR�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ��

�
9ROXQWDU\� UHWUHQFKPHQW� RIIHUV� PXVW� EH� FRQVLGHUHG� LQLWLDOO\� GXULQJ�
FRQVXOWDWLRQ�EHIRUH�EHLQJ�RIIHUHG�WR�(PSOR\HHV��
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1RWLFHV�RI�WHUPLQDWLRQ�RI�VHUYLFHV�DUH�KDQGHG�WR�WKRVH�(PSOR\HHV�ZKR�

DUH�WR�EH�UHWUHQFKHG�RQFH�WKH�FRQVXOWDWLRQ�SURFHVV�KDV�EHHQ�FRPSOHWHG�
DQG� DOO� (PSOR\HHV¶� FRXQWHU� SURSRVDOV�� TXHVWLRQV� DQG� FRQFHUQV� KDYH�
EHHQ�DGGUHVVHG�LQ�ZULWLQJ��

�
7KH� SUHVFULEHG� QRWLFH� SHULRGV� DV� VWDWHG� LQ� WKH� 0$,1� &ROOHFWLYH�
$JUHHPHQW��&ODXVH����DUH�UHOHYDQW��DQG�WKHVH�DUH�DV�VHW�RXW�EHORZ��

�
���� ��ZRUNLQJ�GD\V�QRWLFH�LW�WKH�(PSOR\HH�KDV�EHHQ�HPSOR\HG�IRU�D�

SHULRG�RI���PRQWKV�RU�OHVV��
�
���� ���ZRUNLQJ�GD\V�QRWLFH�LI�WKH�(PSOR\HH�KDV�EHHQ�HPSOR\HG�IRU�D�

SHULRG�RI�ORQJHU�WKDQ���PRQWKV��
��
�

��� 6(9(5$1&(�3$<�
�

&ODXVH����RI�WKH�0$,1�&ROOHFWLYH�$JUHHPHQW�5()(56��
�

���� 6L[� GD\V¶� ZDJHV� IRU� HDFK� FRPSOHWHG� \HDU� RI� VHUYLFH� RU� SDUW�
WKHUHRI�IRU�DQ�HPSOR\HH�ZKR�KDV�EHHQ�HPSOR\HG�IRU�OHVV�WKDQ�
ILYH�FRQVHFXWLYH�\HDUV��

�
���� 6HYHQ�GD\V¶�ZDJHV�IRU�HDFK�FRPSOHWHG�\HDU�RI�VHUYLFH�RU�SDUW�

WKHUHRI� IRU�DQ�(PSOR\HH�ZKR�KDV�EHHQ�HPSOR\HG� IRU� ILYH� WR�
WHQ�FRQVHFXWLYH�\HDUV��

�
���� (LJKW�GD\V¶�ZDJHV�IRU�HDFK�FRPSOHWHG�\HDU�RI�VHUYLFH�RU�SDUW�

WKHUHRI� IRU� DQ� (PSOR\HH� ZKR� KDV� EHHQ� HPSOR\HG� IRU� WHQ�
FRQVHFXWLYH�\HDUV�RU�PRUH��
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• 6HYHUDQFH�3D\�
• 2XWVWDQGLQJ�OHDYH�WR�EH�SDLG�RXW�
• 1RWLFH�3D\��XQOHVV�DJUHHG�RWKHU�RWKHUZLVH��
• 1RUPDO�VDODU\��
�
�
�


